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The Highlands Small Communities Housing Trust

{Company Limited by Guarantee and not having a Share Capital)
The Report of the Trustees
for the year ended 31 March 2017

The Trustees present their report and the audited financial statements for the vear to 31 March
2017. The Company is recognised by the Inland Revenue as a Scottish Charity (charity
reference number SC027544).

Frincipal Activities

The Trust's main purpose is to make a practical impact, where it can, by securing, on behalf
of smaller communities in the Highlands, sites or properties ~ which are then used to help the
communities realise locally appropriate solutions 1o their housing-related problems. To achieve
this, the Trust works in partnership with the public sector, housing asscciations, ihe
communities we seek 1o help and the private sector, The Qutputs and Performance Report is
enciosed within these papers on pages € to 10.

Reserves Policy

The Trust has undertaken a review of its reserves policy during the year. The Trust has set up
as a restricted ressrve, the grants i has received for “the purchase of land for development
purposes”. This reserve, being restricted, can only be spent in the furtherance of affordable
housing provision,

The Trust has also identified as a designated reserve the surpluses made on the sale of land

over the past few years. This reserve is able to be utilised by the Board of Trustees to meet
HSCHT's core ohiectives.

Risk Management

The Trust's Board of Trustees and Advisers are fully committed to managing, and taking
effective steps to deal with, all known risks to the Trust and its business operations.

State of Affairs

The results for the year are set out in the attached accounts and explained in the following
Output and Performance Report.

Review of year-end financial position
HSCHT continues to expand its scope of work in its progress towards sustainability and
reducing its reliance on grant aid. In 2016-17 grants accounted for 22% of total income

compared t0 31% in the previous vear and 45% in 2012,

The increase in rental income through the Rent to Buy scheme has led to a marginal
increase in reserves.



The Hightands Small Communities Housing Trust

(Company Limited by Guarantee and not having a Share Capital)
The Report of the Trustees
for the year ended 31 March 2017

Unrestricted reserves policy

Unrestricted reserves comprise

¢ Designated Reserve — Landbanking Fund: comprises the surpluses made on the sale of
land over the past years. This reserve is able to be utilised by the Board of Trustees to meet
HSCHYT's core objectives to assist communities and their associated housing need.

e Revenue Reserve: comprises the surpluses made on rental properties and on activities
other than landbanking and CSF

Frovision within this reserve is made fo cover the following:

¢ Minimum of three months' salary. associated pension costs and polential redundancy costs
¢ Office rent and eguipment rent as required by contracts

= Rental properties maintenance and sinking funds

¢ Any other such cost that may arise in connection with HSCHT's activities

Nature of governing documents

The main documents which set out the operational framework for the charity are the
Memorandur and Articles.

Plans for future pericd

We will continue fo work with fragile communities and people vulnerable to issues such as
increasing house prices, homelessness, lack of lenancy security, fuel poverty, special needs
and age related challenges.

We will support community-led organigations to address the unigue needs of their area, from
the inttial recognition of housing requirement and its link to economic and social viability,
through to the completion of required housing with appropriate tenures for local incomes.

Itis HSCHT's objective to pravide its services to a greater number of communities. The current
opportunities arising from recent legisiation on community empowerment and the availability
of community specific grants is resulting in a growing demand for our expertise and we are
confident in our ability o provide the support reguired.

We aim tc develop land-banked sites to provide rental properties in some of the more remote
commiunities and to explore the most efficient use of land that has proved difficult to develop
iri the past.

We aim (o explore options which can support our drive towards sustainabitity.



The Highlands Small Communities Housing Trust

(Company Limited by Guarantee and not having a Share Capital)
The Report of the Trustees
for the year ended 31 March 2017

Levels of funds held

Reserves currently stand at £1,503,463 (2016 £1,847.324). Of this £1,229,054 are restricted
(2016: £1,226,888).

The unrestricted reserves, excluding Cashback reserve (as required by the Rent to Buy
Scheme)}, and Sinking Fund for properties, provides 6 months cover for costs as required by
the Reserves Policy.

Board of Trustees

The Board of Trustees who served during the vear are as follows: -
Derek Fiyn

Janet Lyn Forbes
David Hannah
Alasdailr Christie
Cavid Goodall
Jennifer Lawless
James Mcintyre
Steve Robertsen
Agnes Siimon
Julia Campbell
John Laing

lain Clark
Maxine Smith
Audrey Sinclair
William Hali

Neil Cameron
Alex Matheson

None of the trustees have an interest in the Trust as the Company is limited by Guarantee.
Recruitment and Appointment of Trustees

Various organisations have the right to nominate Trustees to the Trust. These Organisations
are the Highland Council, Albyn Housing Society Limited, Lochaber Housing Association
Limited. Lochaish and Skye Housing Association Limited, Pentland Housing Association
Limited, the Scottish Crofting Foundation and Scottish Land and Estates. Community Councils
may nominate members of Community Councils and vote for six Trustees to be appointed
annuatly at the AGM. Up to an additional four independent Trustees can be appointed by the
members at AGM.

induction and Training of Trustees

The Trust undertakes an induction process for all new Trustees and regularly reviews the skills
and training reguiremenis of the Trustees.



The Highlands Small Communities Housing Trust

(Company Limited by Guarantee and not having a Share Capital}
The Report of the Trustees
for the year ended 31 March 2017

Auditors

FKF Accounting Limited have been reappointed in accordance with Section 487(2) of the
Companies Act 20086.

Small company provisions

This report has been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

The following Quiput and Performance Report sets out the achievements and performance of
the trust during the year ended 31 March 2017 and forms part of the Report of the Trustees,

On Behalf of the Beard

HIM A

Ronald MacRaze
Secrelary

Date:



The Highiands Smali Communities Housing Trust

{Company Limited by Guarantee and not having a Share Capital)
Output and Performance Report
for the year ended 31 March 2017

During 2016-17, HSCHT has continued to focus on its core functions of housing enabling
and improving community sustainability both economically and socially through the provision
of affordable housing options in the rural communities in the Highlands and beyond.
Developing innovative solutions to address current problems remains at the forefront of our
activities and demand for our services continues to increase from a wide range of
communities, landowners, individuals and strategic pariners. As a community focused
organisation we are pleased to report an increase in members to 69 communities.

We continue to spread the word through both social media and atiendances at various
conferences. We have given presentations on our work at varicus evenis and conferences
as well as community meetings throughout the Hightands and beyond. This has ensured &
wide audience for HSCHT's work which has increased awareness throughout Scotland of
alternative methods of providing affordable homes in rural communities. We also
commissioned a promotional video in which individuals, communities and other stakeholders
describe the impact our work has had on them.

We continue to develop new housing finance models to add to cur existing schemes: "Rent
to Buy” the third phase has secured further Scottish Government loans of aimost £3 million.,
“Greener Homes”, “Bringing Empty Properties back into use”. "Shared Equity” sales and
“‘Long Leases”. MHouses sold under the different schemes continue {o have a Rural Housing
Burden attached and HSCHT retains an equity share of between 20% and 40% in each
property to protect the future affordablility of each house in perpetuity.

The arrival of the Rural and Islands Housing Funds have opened up further opportunities for
both curselves and the communities with which we work and we continue to exploif this
opportunity to provide affordable housing for rent in some of the more remote communities
e.g. Bettyhill, Aultbea, Gairloch and Durness. The fund also aliows communities fo own
homes resulting in & growth in demand for cur proiect management service and housing
management service which are tailored to affordable rural developments.

The Highland Self Build Loan Fund was formerly launched in 2016 to promote self-build and
encourage economic activity, HSCHT operates as agents for the Scottish Government to
administer this £4m scheme to provide fcans of up to £175.000 to eligible applicants in the
Highland region. The fund has already proved popular with almost 1645 direct enquires and
30 applications received in 2016-17. The fund is available to issue loans until March 2018
which are repayable by March 2019 and we are hopeful that this scheme will be extended
geographically in the future.

We have been supporting an increasing number of communities to develop their own
projects and are exploring, with an ever increasing number of communities, how some of
our innovative methods could take projects forward in their areas. This hasled to an increase
in the number of Housing & Communily Needs surveys and feasibility studies being
undertaken.



The Highlands Small Communities Housing Trust

(Company Limited by Guarantee and not having a Share Capital)
Cutput and Performance Report
for the year ended 31 March 2017

in Strontian, the first elements of the new master plan for the village have need completed,
i.e. 3 houses under HSCHT Rent to Buy Scheme and 3 social rent units for Lochaber
Housing Association and a self-build plot. The development of & new community owned
primary school which will be leased to Highland Council has secured sufficient support
through a community shares issue for the project {0 proceed and HSCHT as one of the early
proponents has been engaged as the Development Agent for this innovative project.

Under the Nationwide Foundation loan/grant funding was secured o renovate 2 empty
community owned houses and make them available for affordable rent. The second property
in Achiltibuie which was converted into two flats has been completed to everyone's
satisfaction. This brings the total to 3 rented units under this scheme.

The movement towards a more self-sustaining model continues with just 22% of income for
2016-17 derived from grants, Recognition that the services we provide for disadvaniaged
rural communities require a degree of financial support has attracted grant funding from
several grant making trusts to support our housing enabling work.

The Lochaber Housing Association development partnership has completed its first three
year term and has successfully delivered its objectives. The partnership has been renewed
for a further three years with an ambitious build programme over the next three years. We
continue to act as agents for the Highland Council in rural developments.

The Construction Skills Project (CSP) has been re-branded as the Skills Development
Programme (SDP) in recognition of its wider remit both geographical and sector fraining
apporiunities.



The Highlands Small Communities Housing Trust

{Company Limited by Guarantee and not having a Share Capital}
Output and Performance Report
for the year ended 31 March 2017

Rural Housing Enabler Development

Outcomes

Housing Need & Feasibility Studies

« 10 Housing needs surveys carried out Raasay,
Resolis, Lairg, North and South Uist, Berneray,
Eriskay, Ballachulish, Lochcarron, Applecross, and
Westray.

« Feasibility studies in over 20 communities.

Community Housing Surgeries and
Advice to individuals

o Meetings were held in 68 communities including
Glendale, isle of Rum, Applecross, Staffin, Dores,
Westray, Sleat, Gorthleck, Edderton, Staffin,
Kilbeg, Strontian, Duror and the Orkney [sles.

¢ Advice was given o individuals by phone, emall,
Facehook and Twitter.

« Over 650 enquiries for housing opportunities were
received by phone, emall or website

e Attendance at conferences and exhibitions Info
days and presentations

e Around 1,000 unique visitors {o the website per
week with one of the most popular pages being
Current Opportunities..

¢ 3,829 Facebook page followers

Inrnovative Housing developed

« Rothiemurchus Cross subsidy model, development
irn the CHNPA with 2 open market plots and 4
affordable plots, where HSCHT is the vehicle to
attach a RHB and retain an equity share, finally
received planning permission. The land
tfransactions are currently underway. This model is
attracting great interest from Eslates.

¢ Rent to Buy Phase 2, 20 completed and 2 units
under construction,

e Rent to Buy Phase 3, 8 completed a further 12
units confirmed

¢« Emptly Homes renovation and conversion Z units
completed in Achiitibule.

« HSCHT Rural & island Housing Fund proposals
being developed to provide 8 homes in 3
communities in 2017-18




The Highlands Small Communities Housing Trust

(Company Limited by Guarantee and not having a Share Capital}
Qutput and Performance Report
for the year ended 31 March 2017

Highland Self Build Loan
Fund

« 1645 direct enguiries,
e 30 applications to date.
e 45 976 views of the SBLF webpage

Buy backs of properties with
a Rural Housing Burden

« 2 properties purchased, Ardgour and Glenfinnan.
¢ 1 re-allocated under Rent to Buy scheme
o 1 re-sold on SE basis

Rent to Buy & tenancy
management

« 60 Tenancies managed: 53 Rent to Buy units and 16 other
rented properlies

o Management agreement in place for 2 Community owned
houses in Kinlochbervie.

Advice to Landowners and
Developers including Grant
Enquiry and Support

e HSCHT continues to work closely with landowners and
developers to secure positive outcomes for communities

Support for Community led
grants

« 15 Communities supported for Rural Housing Fund
applications, grant applications for Community led projects

Advice and support to
Community Land Trusts and
other community groups

« 68 Communities provided with advice and support.

« Work continuing in Rum and communities e.q. Applecross,
Glendate, Findhorn, Culbokie, Lochaline, Garve, Tongue,
Sirontian, Lairg, Raasay, North & South Uist and
Lochearron.

Partnership Working & Policy
Development

« Regular meetings with over 49 stakeholder groups
including, the Highland Council, Scottish Government,
Highland Liaison Group, Highland Housing Supply Group.
Joint Housing Delivery Plan, 6 Housing Associations,
Development Trusts Association Scotland, Community
Woodlands Association, Scottish Crofting Federation,
Cairngorms National Park Authority, Forestry Commission
Scotiand, Scotiish Land & Estates, Inclusive Caimgorms,
National Health Service, Community Land Scotland, local
businesses and esiates.




The Highlands Small Communities Housing Trust

(Company Limited by Guarantee and not having a Share Capital}
Cutput and Performance Report
for the year ended 31 March 2017

Lochaber and Highland « First Development Agency Agreement with LHA compieteé‘m '
Councii Development Agency | eRenewed LHA Agreement for a further three years,
projects « Development Agents for Strontian Community School, a

community led solution to temporary primary schocl
provision. The building is designed on the footprint of 4
houses for ease of conversion at the end of use as school. It
will be [eased {o HC for @ minimum of 10 years.

Site investigations/Feasibility | e Sites for over 100 units investigated.

Studies
Land Acquisition (Sites) « Sites for 20 units purchased. Negotiation for land purchase
in other communities on-going.
Low cost houses/plots sold e One house sold in Aviemore under shared equity with RHB
¢ Plot sold in Skeabost, house build supported by HSBLF
Annual Conference and « Information Day and AGM
Regional Seminars e Attended by delegates from 47 different organisations.
Fromoling and establishing « Attending stakeholder meetings and meetings with
Woodland Crofts landowners and interested parties.
e Register of potential woodland croft purchasers/ienants
maintained.

« Negotiations with landowners to explore the provision of
new waoodiand crofts

10



he Highlands Small Communities Housing Trust
(Company Limited by Guarantee and not having a Share Capital)

Trustees’ Responsibilities Statement
for the year ended 31 March 2017

The trustees are responsible for preparing the annual report and the financial statements in
accordance with applicable law and regulations.

Company law requires the trusiees o prepare financial statements for each financial year.
Under that law the frustees have elected to prepare the financial statements in accordance
with United Kingdem Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law}. Under company law the trustees must not approve the financial
statements unless they are satisfied that they give a true and fair view of the stats of affairs of
the charity and of the surplus or deficit of the charity for that vear. In preparing these financial
statements, the trustees are required to:

e seleot suitable accounting policies and then apply them consistently;

= gbserve the methods and principles in the Charities SCRP;

¢ make judgements and estimates that are reasonable and prudent; and

e« state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and explained in
the financial statements; and

e prepare the financial statements on the going concem basis unless it is inappropriate to
presume that the charity will continue in operation.

In so far as the trustees are aware:

¢ there is no relevant audit information of which the charitable company's auditors are
unaware, and

e The lrustees have taken all steps that they cught o have taken to make themselves
aware of any relevant audit information and to establish that the auditors are aware of
that information

The trustees are responsible for keeping adequate accounting records that are sufficient o
show and explain the charity's transactions and disclose with reasonable accuracy at any time
the financial positicn of the charity and enable them to ensure that the financial statements
comply with the Companies Act 2008, They are also responsible for safeguarding the assets
of the charity and hence for taking reasonable steps for the prevention and detection of fraud
and other irregutarities.

On order of the Directors

Ronald MacRae
Secretary

Date:

11



The Highlands Small Communities Housing Trust
(A company limited by guarantee)
Independent auditor's report to the members of The Highlands Small
Communities Housing Trust

We have audited the financial statements of The Highlands Small Communities Housing Trust
for the year ended 31 March 2017 which comprise the statement of financial activities
(including income and expenditure account), statement of financial position, statement of cash
flows and the related notes. The financial reporting framework that has been applied in their
preparation is applicable law and the United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

This report is made solely to the charity's members, as a body, in accerdance with section 495
of the Companies Act 2006. Our audit work has been undertaken so that we might state 1o the
charity's members those matters we are required {o state to them in an auditor's report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyons other than the charity and the charity's members as a body, for our
audit work, for this report, or for the opinions we have formed.

Respective responsibilities of the trustees and auditor

As explained more fully in the frustees’ responsibilities statement set out on page 11, the
trustees {who are also the directors for the purpossas of company law) are responsible for the
preparation of the financial stalemenis and for being satisfied that they give a frue and fair
view., We have been appocinied auditor under section 44(1)(c) of the Charities and Trusice
Investment (Scotland) Act 2005 and under the Companies Act 2006 and report in accordance
with regulations made under those Acts. Cur responsibility is fo audit and express an opinion
on the financial statements in accordance with applicable law and Internationat Standards on
Auditing (UK and Ireland}. Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial
statements sufficient 1o give reasonable assurance that the financizl statements are free from
material misstatement, whether caused by fraud or error. This includes an assessment of:
whether the accounting policies are appropriale o the charitable company's circumstances
and have been consistently applied and adecustely disclosed; the reasonablensss of
significant accounting estimates made by the trustees; and the overall presentation of the
financial stalements. In addition, we read all the financial and non-financial information in the
trustees’ report to identify materiat inconsistencles with the audited financial staterments and (o
identify any information that is apparently materially incorrect based on, or materially
inconsistent with, the knowledge acquired by us in the course of performing the audif. if we
become aware of any apparent material misstatemenis or inconsistencies we consider the
implicetions for our repotrt.

iz



The Highlands Small Communities Housing Trust
(A company limited by guarantee)
Independent auditor's report to the members of The Highlands Small
Communities Housing Trust

Gpinion on financial statements

In our opinion the financial statements:

e give a true and fair view of the staie of the charitable company's affairs as at
31 March 2017 and of #ts incoming resources and application of resources, including
its income and expenditure, for the year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Companias Act 2006,
the Charities and Trustee Ilnvestment (Scotland) Act 2005 and regulation 8 of the
Charities Accounts (Scotland) Regulations 2006 (as amended).

Opinion on other matter prescribed by the companies act 2006

in our opinion the information given in the trustees' report for the financial yvear for which the
financial statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006
and the Charlties Accounts (Scotland) Regulations 2006 (as amended) requires us 1o repont
fo you if, in our opinion;

s ithe charitable company has not kept proper and adequate accounting record; or returns
adequate for our audit have not been received from branches not visited by us; or

¢« ihe financial statements are not in agreement with the accounting records and returns;
or

+« certzin disclosures of trustees’ remuneration specified by taw are not made: or

« we have not receivad all the information and explanations we require for out audit; or

« ihe trusiees were not entitied 1o prepare the financial statements in accordance with
the small companies regime and lake advantage of the small companies exemption in
preparing the trustees’ annual report.

Hi G

Colin Gray B.Com CA {Senior Statutory Auditor)
For and on behalf of

FKF Accounting Limited

Chartered Accountants & Statutory Auditor
Metropolitan House

31-33 High Street

Inverness

V1 1HT

FKF Accounting Limited is eligible fo act as an auditor in terms of section 1212 of the Companies
Act 2006

13
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The Highlands Small Communities Housing Trust
(A company limited by guarantee)

Batance Sheet
Asg at 31 March 2017

MNoles
Fixed assets
Tangible assets 17
Current assets
Land barking and Development properties 18
Ceblors 1@
Cash at bank and in hand
Total Current Assets
Liabilities
Creditors falling due within one year 20

Met current assets
Total essets less current liabilities

Creditors amounts falling due after more 21
than one vear

Net assets excluding pension liability
Defined benefit pension liability 26
Ret assets

The fund of the charity

Restricted income funds - Development 22
- Development Grants
- S0P

Unrestricted income funds

Designated reserves - land banking fund 22
Revenue reserves 22
Pension reserves 22

Total charity funds

2017
£ £
815,467
7,257,480
411,894
401,133
0,070,507
(208.413)
8.862.094
9,677,563

(7,719,532)

1.958.031

{54.566)

2016

6,046 364
48,118

2,350,484

8,453,965

(830.214)

1,203,463

871,050
202,000
65,654

225,850
483,375
{64,566)

1,903,463

679,638

¥.023,700

8,603,388

(6,681,551)

1,921,807

(74,483)

1,847,324

871,050
202,000
53,838

302,018
392,901
(74.483)

1,847,324

These accounts are prepared n accordance with the special provisions of Part 15 of the Companies Act relating
to small companies and constitute the annual accounts required by the Companies Act 2008 and are for

circulation to members of the company.

These accourts were approved by the members of the commitiee and authorised for issue on the

a9 \D‘S \Xznd are cr d on their behalf by

‘WM

John Laing - Chair

The notes on pages 17 to 36 form part of these accounts

15



The Highlands Small Communities Housing Trust
{A company limited by guarantee)

Statement of cash flows
31 Barch 2017

Cash flows from operating activities
Met (expenditure)/income

Adjustments for:

LCepreciation of tangible fixed assets
{Profiti/lLoss on sale of fangible fixed assels
Other interest receivable and similar income
Cefined benefit pension charges

Accrued expenses/(income)

Changes in

Trade and other deblors
Stock

Trade and other creditors

Cash generated from cperations

interest received

Net cash (used in)/ffrom operating activities
Cash flows from investing activities
Purchase of tangibie assels

Grants received for tangible asset
Procseds from sale of langible assels

Net {decreasej/increase in cash and cash eguivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of vear

16

2017 2016
£ £

44,885 65,548

12,472 7,005
(8,236) (8.259)
(4,673) (4,437)

(363,778) 59,639
(1,211,416) (1.657.709)
716,150 1,513,862

(818,284) {24,331}

8,436 8,259

(810,048}  (16,072)

(148,303} (312,966)
- 92,104

(958,351) (306,934
2,350,484 2,666,418

1,401,133 2.350.484




The Highlands Small Communities Housing Trust
(A company limited by guarantee)

Kotes to the accounts
Year ended 31 March 2017

General information

The charity is a private company limited by guarantes, registered in Scotland and a registered
charity in Scotland. The address of the registered office is 7 Ardross Terrace, Inverness, V3
HENQ.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, The Financial
Reporting Standard applicable in the UK and the Republic of lreland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(Charities SORP (FRS 102)) and the Charities and Trustee [nvestment (Scotland) Act 2005
and the Charity Accounts {(Scotland) Regulations 2006 (as amended).

Principal Accounting Policies

The Trust is a company limited by guarantee and does not have share capital. On winding up
of the Trust every member has undertakan to contribute (o the assets of the Trust for the
payments of the debis and labiiities and of the cost of winding up the trust, such amount as
may be reguired not exceeding one pound. If winding up occurs within one year of & member
ceasing lo be & member, then the above applies for debis and liabilities of the company
contracted for before he/she ceased (0 be a member. The company has had charitable status
since its inception on 10 February 1848,

The principal accounting policies adopted, judgement and key sources of estimation uncertainty
in the preparation of the financial statements are as follows.

Basis of Preparation

The financial stetemenis have been prepared on the historical cost basis, as modified by the
revaiuation of certain financial assets and liabilities and investment proparties measured ai fair
value through income or expenditure,

The financial statemenis are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Transition to FRS 102

The entity transitioned from previous FRSSE to FRS 102 as at 1 April 2015. Details of how FRS
102 has effected the reperied financial position and financial performance is given in nofe 28,
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The Highlands Small Communities Housing Trust
(A company limited by guarantee)

Principal Accounting Policies (Continued)
Income Recognition Policies

ltems of income are recognised and included in the accounts when all of the fellowing criteria
are met:

e The charlty or its subsidiary have entitlement to the funds:

e any performance condilions attached fo the item({s) of income have been met or are fully
within the control of the charity;

e there is sufficient certainty that receipt of the income is considered probable; and

e the amount can be measured reliably.

Rescurces Expended

Resources expended are included on an acoruals basis, inclusive of VAT which cannot be
recovered. Certain expenditure is directly eftributable to specific activities and has been
included under these cost categories.

Fund accounting

With the adoption of the Statement of Recommended Practice, all income and expendiiure is
dealt with through the Statement of Financial Activities with the exception of capital grants
explained in note | below. Funds are now classified as restricted or unrestricted as defined
below.

= Restricted Funds are funds for specific purposes, which may be declared by the doner
or with their authority.

= Unrestricted Funds are those which can be expended at the discretion of the board for
the furtherance of their objects.

Within designated reserves the Board has designated a reserve for the purpese of providing
funds for investing for land banking cpportunities.

Tangible Fixed Assets - Housing Properties (Note 17)

Housing properties are stated at cost. The capitalised costs of housing properties include the
tollowing. Cost of acquiring land and buildings less granis received to date.

Tangible Fixed Assets ~ Depreciation

Depreciation is charged 50 as to write off the cost, net of grants, of fixed assets over their
estimated useful economic fives at the following rates

Land and buildings cost (less grants) straight line over 50 years
Furnishings and fittings - 15% straight line
Equipment - 20% straight iine

18



The Highlands Small Communities Housing Trust
(A company limited by guarantee)

Principal Accounting Policies (Continued}

Capital Grants

Housing Properties

Capital Grants are receivable from Communities Scotland and the Highland Council for the
provision of housing properties for rent. These grants are utifised to reduce the capital costs of
housing properties.

Landbanking Grants

Grants are receivable from Communities Scoliand and the Highland Council for the acquisition
of land for future sale and development for affordable housing. These grants are included as
Restricted Reserves.

Stocks

Land banking stocks are valued at the lower of cost and net realisable value.

Feasibility studies are included at cost unless they are not to be developed into projects. The
cost of a study is written off to the Statement of Financial Activities as soon as it is recognised
that a project will not be developed.

Financial Instruments

The trust only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are inltially recognised at tfransaction value and
subsequently measured at their settierment value with the exception of bank loans which are
subsequently measured at the carrying value plus accrued interest less repayments. The
financing charge to expenditure is at a constant rate calculated using the effective interest
method.

Concessionary loans made of received as a social invesiment are inttially recognised at the
amount received or paid with the carrying amount adjusted in subsequent years to reflect
repayments and any accrued interest and adjusted if necessary for any impairment.

Taxation

The Trust is a registered charity and therefore is not liable to tax on its charitable activities.
Pension Schemes

The Trust operates parlicipates in the SFHA pension scheme as stated in Note 26.

The regular cost of providing retirement pensions and related benefits is charged to the
Statement of Financial Activities annually on the basis of a constant percentage of earnings.

The present value of future contributions payable under the deficit recovery agreement agreed
with the pension fund trustee is recognised in the accounts as a liability. Expenses relating to
the unwinding of the discount rate on these contributions is shown as a finance cost in the
SOFA In the period in which it arises.
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The Highlands Small Communities Housing Trust
(A company limited by guarantee)

Principal Accounting Policies (Continued)
True and Fair Over-ride

Heritable property held as fixed assets is stated in the balance sheet net of capital grants
received,

This does not comply with the Statement of Recommended Practice.  As this treatment does
not affect the Surplus or the net asset pesition of the company the directors do not consider
that it affects the truth and fairness of the financial statements.

I addition, heritable property is rentad out and UK GAAP siates that such property should be
treated as investment property in accordance with the FRS 102, However, as the properiies
are not held for capital appreciation but to provide in rural areas accommadation which might
not otherwise be available the directors have decided to comply with the Companies Act 2006
treatment and depreciate these properties annually. The directors consider that this treatment
is more relevant to showing a true and fair view.

20



4

The Highlands Small Communities Housing Trust
{A company limited by guarantee)

income from Charitable activities
Revenue Grants

Scoltish Executive - Voluntary Organisation Grant
The Tudor Trust

Westminster Foundation

The Robertson Trust

The Highland Council

The Big Loftery

Comic Relef

SSE

HIE

FCS

Miscelianeous Grants
FPeoples & Communities Fund

Income from Charltable activities {continued)
Revenue Grants

Scottish Executive - Voluntary Organisation Grant
The Tudor Trust

Wastrminster Foundation

The Roberisen Trust

The Highland Council

The Big Lottery

Comic Relief

SSE

HiE

FCS

Miscellaneous Grants
Peoples & Communities Fund

21

2017
Unrestricted Restricted Total

£ £ £
65,000 - 65,000
15,600 15,000 30,000
- 22,128 22,126
- 27.750 27,750
15,485 - 15,485
£.000 - 5,000
2,060 - 2,000

- 31,748 31748
102,485 96.624 198,109
2018
Unrestricted Restricted Total

£ £ £
65,000 - 65,000
15,000 - 15,000
- 15,000 15,000
30,000 - 30,000
- 35,000 35,000
- 55,118 55116
- 11.063 11.063
. 18,000 19,000
5,558 - 5,558
10,000 - 10,000
7.888 - 7.888
133,446 135178 268,625




The Highlands Smali Communities Housing Trust

(A company limited by guarantee)

Income from lettings

Rents received

Expenditure on lettings activities

Maintenance Costs
Void Costs

Lease & Leqal Fees
Depreciation
insurance

Loan interest

Total expenditure on lettings

Operaling surplus on lettings activities

Sale of Land

Sale proceeds
Cost of sales
Grants Applied

Surpius on disposal

Fee Income

Other Fees

fnvestment come

interest receivable from banks

5 Particulars of income and expenditure from lettings

Unrestricted
£
8213

2017 2016
Unrestricted Unrestricted
X £
349 130 238,641
2017 2016
Unrestricted Urnrestricted
£ £
23,721 21,072
1,863 -
12,388 -
12,472 7.005
14,251 8,818
64,695 26,905
75 440 26 083
104,144 123,078
208,986 115 563
2017 2015
Unrestricted Unrestricted
£ £
144 500 178,944
(144.500) 1140.200)
- 38.654
2017 2016
Unrestricted Unrestricted
£ £
175,561 84906
2017
Restricted Total
£ £
23 £ 236

All the trust's investment income arises from money held in interest bearing depesit accounts.
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The Highlands Small Communities Housing Trust
(A company limited by guarantee)

investment Income {continued)

Interest receivable from
banks

Administration and Management

Staff Costs (see note 13)
Rent

Travel Costs
Fecruitment Costs
Publicity

Post Stationary and Office
Costs

Telephone and IT
Consultancy - Innovative
Projects

Insurance

Meetings, Training &
Venues

Sundry Expenses
Unrecoverable VAT
Board and Members
Expenses

Audit Fees

2016

Unrestricted Restricted Total

£ £ £
8,133 128 8,259

2017
Community Rental Landbanking sbp Pension Total
Engagement Activity Activities Fund

£ £ £ £ £ £
216,042 oG, 017 54 010 34,453 (86,3073 388,216
8375 3,807 3,045 1,633 - 16,861
11,646 35,284 4,235 2,442 - 23,617
233 106 85 218 - 642
2,686 1,221 977 606 - 5,450
8,686 4,407 3,528 673 - 18,303
4,918 2,236 1,789 1,151 - 10,084
7,902 3,633 2.908 270 - 14,802
894 406 325 g7 - 1,722
2.478 1,126 81 42,723 - 47,298
8,232 3,742 2,984 - - 14,968
1,338 608 486 - - 2,432
2,168 986 789 438 - 4,380
296,700 117 580 76,068 84 775 {8,307} 548 825

The zbove expendiure on charitable activities was £548,825 (2016 £446,523) of which £464,050 was unresticted
(2018 £385,448) and £84.775 was restricted (2018: £81,078).
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The Highlands Small Communities Housing Trust

{A company limited by guarantee}

g Administration and Management {continued)

10

1

Staff Costs {see notes 13)
Rent

Travel Costs

Recruitment Cosis
Fubiicity

Post Stationary and Office
Cuosis

Telephone
Consultancy - innovative
Projecls

Insurance
Meetings, Training
Venues

Sundry Expenses

Irrecoverablie VAT
Board and Members
Expenses

Audit Fees

2018
Community  Rental Landbanking spPp Pension Total
Engagement Activity  Activities Fund
£ £ £ £ £ £
146,173 66,442 53,154 36,751 (6,123) 296 387
8,507 3.6567 3,083 1,821 - 17,388
8610 3.214 3,131 3,121 - 18,776
237 168 86 130 - 561
G71 305 244 1,848 - 3,169
89,490 4.314 3,451 1,228 18,483
4,864 2271 1,769 1,152 9,986
6,812 3,086 2,477 3,001 15,386
2,198 1,000 800 31 4,030
1,480 G677 542 41,176 43,6585
5,766 2,630 2,104 819 11,139
2.584 - - - 2584
4730 - - - - 4.730
202 153 88564 70.851 91.078 (6.123) 446,523

Summary analysis of expenditure related incamae for charitable

activities

This table shows the cost of the four main charitable activities and the sources of income
directly to support those activities.

Costs

Direct grant support
Net cost funded from
other income

Aralysis of governance costs

Board and Members Expenses

Audit Fees
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2017
Community  Rental Landbanking sSop Pension Total
Engagement Activity Activities Fund
£ £ £ £ £ £
278,700 117,589 76,068 84,775 {£.307) 548 824
(102 485) - - (96,624) (195,109
174215 117,588 76,068 (11.849) (6,307) 348,715
2017 2016
Unrestricted  ynrestricted
£ £
2,432 2 584
4.380 4,730
6.812 7.314




The Highiands Small Communities Housing Trust
(A company limited by guarantee}

Cperating surplus 2017 2616

Operating surpius is stated after charging

Auditors' fees 4,380 4,730
Cepreciation 12,472 7.006
Cirectors and emplovess 2017 2018

£ £

Steff costs (see note 9)

Vages 322,570 255,758

Soclal security 33,274 18,859

Gther pension costs 32,373 20,681
388,218 296,387

No employees had emoluments in excess of £60,000 (2016: Nit).

Average number of persons employed 11 g

Expences paid to Commurnity Elected Directors on the Trust Beard totalled £784 (2016 - ENil).

Other than reimbursement of their legitmately incurred expenses, Board Directors are not entitled 1o receive any
other payment for the services they give to the Trust

Pension Scheme

The staff are able (o become members of the SFHA Pension Scheme delalls of which are given in Note 26.

s

The Pension Charge represenis contributions paid by the Trust during the year which amounted 1o £32,373 (2010
- £20,881).
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The Highlands Small Communities Housing Trust
(A company limited by guarantee)

14 Trustees' remuneration and costs of key management personnesl 2017 2016
£ £
Staff costs
Wages 82 411 88,784
Sociat security 10,652 7,829
Ciher pension costs 7723 9278
111,786 105,888
No employees had emoluments in excess of £80.000 (2018: Nil).
The key management personnel are the Chief Executive Officer and Principat Officer
2017
15 Interest payable and other charges Unrestricted Restricted Total
£ £ £
Barik interest and charges 75,930 56 75,986
Defined benefit pension fund charge (note 26) 1.634 1.634
77,564 56 77,820
20186
Unrestricted Restricted Total
£ £ £
Bank Interest and charges 88.285 48 88,333
Uetined benefll pension fund charge (note 26} 1,686 - 1,686
89,871 48 a0.019
16 Corporation Tax

The Trust was recognised by the inland Revenue as a Scottish Charity on 10 February 1998, Allincome
is applicable and applied to charitable purpeses and reliel is given to the Trust under Section 505

income and Corporation Taxes Act 1888,
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The Highlands Small Communities Housing Trust
{A company limited by guarantee}

Fixed Assets

Heritable Eguipment Furniture Total

Property & Fittings

£ £ £ 3

Cost
Cost at 31 March 2016 1,435.059 6,843 4 157 1,446,065
Additions 148,303 - - 148 303
Cost at 31 March 2017 1,583,362 6,849 4 157 1,584,368
Bepreciation
Depreciation at 31 March 2016 78,494 6,848 4157 90,500
Charge for year 12,472 - - 12472
Depreciation at 31 March 2017 81,966 6.849 4,157 102,972
Grants
Other Grants at 31 March 2016 §75 9249 - - 675,829
Additions . - ) _
Other Grants at 31 March 2017 675,929 - - 875029
Ket Book Value
As at 31 March 2017 315,467 - - 815,467
As at 31 March 2016 679.638 - - 674 638

All assets are held for charitable purposes.

All of these properties have been valued as at 31 March 2015 by the District Valuer. The valuation was
based on the open market value and was undertaken in accordance with the RICS Statement of Assets
Practice and Guidance Notes.

Most of the properties are on long term lease to Housing Associations based in the Highlands

The valuation has not been incorporated in the financial statements.

Valuation Cost fncrease in
Value
£ £ £
As af 31 March 2017 1,583,362 1,583,362 -

The directors consider that there has bean no material impairment in the market value of heritable
property in the vear ended 31 March 2017 and the market value at 31 March 2017 remains in excess
of historic costs.
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18 Land Banking and Development Properties
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The Highlands Small Communities Housing Trust

(A company limited by guarantee)

Cost

As at 31 March 2016
Additions

Transfers
Disposals/Written Off
As at 31 March 2017

Debiors

Other geblors

Creditors due within one year

Hightand Council Loans

Trade Crediiors

Other taxation and social securily
Cther credifors

Accruals

28

Land Feasibility Total
Banking Studies
£ £ £
5,985 855 50,406 6,046,364
1,357,813 300 1,358,213
2.464 (5,062} (2.,598)
{144,500 - (144 508)
7,211,836 45 644 7.257.480
2017 2016
£ £
411,894 48 116
414,884 46,116
2017 2016
£ £
- 240,000
137,937 266,823
6,466 7,161
60.600 -
4.G10 16.230
208 413 530,214
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The Highlands Small Communities Housing Trust
{A company limited by guarantee)

Creditors:

Amcunts falling due after more than one year

Scottish Government loan - Rent o Buy
SBIF

Highiard Council

Nationwide Foundation Loan

Lochaber Housing Asscciation

2017 2016
£ £

7,382,833 6,396,906
- 60,000
213,899 186,675
£88.200 35,000
43,800 -
7,718,532 6,681,581

The bank loans are secured by specific charges on the Trust's properties and the capital
instalments are repayable over periods as indicated at 1.25% over base.

The SBIF and Nallicnwide loans are unsecured. The Highland Council fvan is considered {o be
a concessionary foan, it is secured by specific charges on land owned by HSCHT and is interest

free,

The Rent to Buy lcans are secured by specific charges on land owned by HSCHT and is
repayvable in full on 31st March 2018 and 2020. Interest is chargeabie on this loan from 1 April

2013 at 2.25% per ennum.

Analysis of loan repayments
In the next year

in the second year
I the third 1o fifth year
in more than five years

Analysis of Net Assets between funds

Tangible Fixed Assets
Net Current Assets
Creditors falling due after more than one year

2017 2016
£ £
60,000 240,000
1,724,132 4 578,763
5,695 400 2,102,788
7718532 G661.5681
7,779,532 G6.821.581
Unrestricted Restricted
Funds Funds Total
£ £ £
815,467 - 8154867
7,623,380 1,238,704 8.6862.004
{7.774,088) - {7,774,098)
664,750 1238704 1,603 463




The Highlands Small Communities Housing Trust
(A company limited by guarantee}

23 Funds Restricted Reserves Designated Revenue Pension Total
Development Landbanking  SDP Reserve Reserve  Reserve
fandbanking

£ £ £ £ £ £ £
Balance at 31
March 2018 971,650 202,600 53,838 302,018 292,801 (74.483) 1,847.324
Result for the Year - - 11,816 (76.068) 100,474 19,817 56,139
Balance at 31
March 2017 571,050 202,000 658654 225 950 493 375 (54 566) 1,803,463
Revenue Reserve )
General Activities 228 501
Sinking Fund Properties 75.643
Cashback Reserve 187983

_B80zZa27

Deveiopment fund — The development fund comprises granis specifically received to purchase and develop
land.

Land banking fund — The fand banking fund comprises granis received from Scottish Government for a specific
development project.

CCSP — The Calrmgorm Construction Skills Project is a project which offers training and work experience 1o
yvoung uneniployed adults within the Calrngorm National FPark,
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The Highlands Smali Communities Housing Trust
(A company timited by guarantee)

24 Related Party Transactions

The Trust has vatious transactions with parties who have the right to nominate directors These
parties arg the Highland Council, Albve Housing Society Limited, Lochaber Housing Assccialion
Limited, Lochalsh & Skve Housing Association Limited and Pentland Housing Association Limited.

All fransactions between the Trust and the organisations noted are at normal commercial retes.

Highland Council

Albyn Housing Society Lid
Lochaber Housing Association Lid
Lochalsh & Skye Lid

Pentland Housing Association Lid

Highiand Counail

Albyn Housing Scciety Lid
Lochaber Housing Asscciation Lid
Lochatsh & Skye Lid

Fentland Housing Association Ltd

2017
Halances as at 31 March
Transactions 2017
Sold to Purchased Due to Due from
from the Trust the Trust
& £ £ £
21,510 2,773 8,517 -
8,878 80,540 58,615 348
- 367 - -
“ 9636 - -
2018
Balances as at 31 March
Transactions 2016
Sold to Purchased Due to Due from
from the Trust the Trust
- 2.5bag 7.644 -
- - 25,190
30,050 787 10,200 -
2.344 467 - -
9636 - - -

All transactions between the Trust and the organisations noted are at normal commercial rales,

25 Legail status of the trust

The Highltands Small Commiunities Housing Trust is a charitable company limited by guarantes not
having a share capitel. The liability of members is imited, and is not to exceed £1 per member. As a
result, no single party has controt of the Trust



The Highlands Smalt Communities Housing Trust
(A company limited by guaranteg)

26 Scottish Housing Associations’ Pension Scheme
TPT Retirement Solutions — Scottish Housing Associations’ Pension Scheme

The company particinates in the schems, a multb-employar scheme which provides benefils to
some 155 non-associated emplovers. The scheme is a defined benefit scheme in the UK.

It is not possible for the company to obtain sufficient information to enable it to account for the
scheme gs a defined benefit scheme. Therefore it acoounts for the schems as g defined
contribution scheme.

The scheme is subject to the tunding legisiation cutlined in the Pensions Act 2004 which came
into force on 30 December 2005, This, tagether with documents issued by the Pensions
Regulator and Technical Actuarial Standards issued by the Financial Reporting Council, set out
the framework for funding defined benefit ocoupational pension schemes in the UK,

The scheme is classified as a 'last-man standing arrangament’. Therefore the company is
potentially liable for other participating employers' obligations if those emplovers are unable to
meet their share of the scheme deficit following withdrawal from the scheme. Participating
emplovers are legally required io meet their share of the scheme deticit on an annuity purchase
basis on withdrawal from the scheme.

A full actuarial valuation for the schemes was carried cut at 30 September 2012, This actuarial
valuation showed assets of £384m, liabilities of £688m and a deficit of £304m.

A full actuarial valuation for the scheme was carried cut at 30 September 2015, This actuarial
valuation showed assets of £616m, liabilities of £814m and & deficit of £198m. To eliminate this
funding shortfail, the Trustee has asked the participating employers {c pay additional
contributions fo the scheme as follows:

Deficit contributions

From 1 April 2017 1o 28 February 2022

e -« e TE YA R Vs - RS
Fromo T Aprd 2007 (o 30 June Z20258;

{payahie monthly and incres

P St o
zach on tst Aonil)

o 31 October 2026 £1.239.033 perann
ipaysble manthly and increasing by

g iy
each on 1st April

Uniess & concession has been agreed with the Trustee the ferm {o 28 February 2022 applies.

The recovery plan contributions are aliocated to each participating employer in line with their
estimated share of the scheme liabilities.

Where the scheme s in deficit and where the company has agreed to a defictt funding
arrangement the company recognises a liability for this obligation. The amount recognised is
the net oresent value of the deficit reduction contributions payable under the agreement that
refates to the deficil. The present value is calculated using the discount rate deiailed in these
disclosures. The unwinding of the discount rate is recognised as a finance cost.
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The Highlands Small Communities Housing Trust
(A company limited by guarantee}

26 Scottish Housing Associations’ Pension Scheme (continued)

Present Values of Provisions

|31 March 2017

31 March 2016

{£s)

(£8)

31 March 2015 |
{fa

Present value of provision

54,566

74,483

)
79,216

Feconciliation of opening and closing provisions

Period Ending Period Ending

31 March 2017 | 31 March 20186

(£s) (Es}

Provision &t start of period 74 483 70216 |

Unwinding of the discount factor (interest expense) 1.634 1,686

Deficit contribution paid (6,307} (6,123)

Remeasurements — impact of any changs in _;

assumptions 1,558 (268)

Remeasuremenls — amendments to the contribution
schedule {16,832} -

Provision af end of period 54 566 74,483

Income and expenditure impact

Period Ending

Feriod Ending

31 March 2017

31 March 2016

(£s} {£g)
Interest expense 1.634 1.686
Remeasurements — impact of any change in
assumptlions 1,588 (290)
Remeasurements — amendments to he coniribution
schedule (16.,832) -
Costs recognised in income and expenditure
account 32,373 20.687
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The Highlands Small Communities Housing Trust
(A company limited by guarantee)

26 Scottish Housing Associations’ Pension Scheme (continued)

Assumpiions

31 March 2015

: 21 March 2017

Y% per annum

% per annum

31 March 2015 |
% per annum_

Rate of discount

108

2.28

2.22

The discount rates shown above are the eguivalent single discount rates which, when used to
discount the future recovery plan contributions due, would give the same results as using a full AA
corperate bond vield curve to discount the same recovery plan contributions.

The following schedule details the deficit cortributions agreed between the company and the

scheme at each yvear end period:

Deficit Contributions Schedule

Year ending 31 Rlarch 2047 31 March 2016 31 Warch 2015
(£s} {£g) (£g}
Ve 1 10,738 G307 £.123
Year 2 11 080 G466 £307
RETE L7 691 £.408
Vear 4 11.734 € 862 BE07 |
Year & 11.678 7.089 5,892
Year & 312 7088
Year 7 755 7312
Year B 7ET 7E3
Year 8 7.a50 7757
Year 10 §.229 7ael
Year 11 547G B2ER
Yaar 12 4.365 8478
Year £.368

27 Potential employer debt is treated as a contingent liability

The Highlands Smail Communities Housing Trust has been notified by The FPensions Trust of the
estimated employer debt on withdrawal from the Social Housing Pension Scheme. hased on the
financial position of the Scheme as at 30 September 2016. As of this date the estimated employer
debt for The Highlands Small Communities Housing Trust was £618,786.

28 Controlling interest

The charity is controlled by the trustees.
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The Highlands Small Communities Housing Trust
(A company limited by guarantee}

28 Transition to FRS 102

These are the first financial statements that comply with FRS 102, The charity transitioned to FRS
102 on 1 April 2015,

Reconciliaticn of equity

At 1 Aprit 2015 At 31 March 2016
Freviously Effect of FRS 102 Previcusly  Effect of FRS 102
stated transition  {restated) stated transition  (restated)
£ £ £ £ £ £

Fixed assets 395,781 - 385,781 G74.638 - 679,638
Current assets 7,162,848 - 7,162,848 8,453,065 - 8,453,665
Creditors
amounis falling
due within Tyear (784 170) - (794170} (530.214) - {530,214)
Net current
assels 6,368,678 - 5368678 7,823,750 - 7523750
Totzl assets less
current liabilities 6,764,459 - B,764,459 8,603,388 - 8,603,388
Creditors
amounts falting
dua after more
than cne year (4,803.763) - (4.903,763) (6.681587) - (6681581
Net assels
excluding
pension lizbility 1,860,696 - 1,860,686 1,921,807 - 1,821,807
Defined benefit
pension liability - (79,216} (79216} - (74 .483) (74,483)
MNet asseis - 1.860,696 (79.218) 1,781 480 1,821,807 (74 483y 1847324

Equity 1B60.606  (79.016) 1781480 1021807  (74483) 1847324




The Highlands Small Communities Housing Trust

(A company limited by guarantee}

29 Transition to FRS 102 {continued)}

Reconciliation of profit or loss for the year

Total income

Total Expendifure

incomel{expenditure} and net movement in
funds

Transfer between funds

Net movement in funds

Other recognised gains/{losses):
Actuarial gainsi{losses) on defined benefit
pension schemes

Reconciliation of funds
Total funds brought forward
Total funds carried forward

At 31 March 2016

Previousty Effect of FRS 102
stated transition {restated)
£ £ £
779.374 - 779,374
718,263 (4,437} 713.826
61,111 4,437 £5 548
61,111 4,437 65,548
- 298 296
61,111 4,733 65 844
1,860,696 (79.216; 1781480
1,821,807 (74,483 1847324




