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NEW DEVELOPMENT

Affordable homes to buy in LOCHYSIDE, FORT WILLIAM
• 2 x two bedroom villas from £93,000 to £124,000 •
• 4 x four bedroom villas from £108,000 to £144,000 •
• Available to buy with assistance from the Scottish
Government's LIFT Scheme* •
HSCHT are pleased to be acting as agents on behalf of Lochaber Housing
Association in the sale of these properties
*Low cost Initiative for First Time buyers

Available
Autumn
2019

Under Construction

Under Construction

"Six affordable homes available through the LIFT scheme"

2. Site plans, layouts and specification
3. What is the LIFT Scheme?
4. Who is it for?
5. Do I have to pay any fees?
6. How do I apply?
7. Purchase information
8. Contact Details

Contents:

1. About the development

1. ABOUT THE DEVELOPMENT
The Highlands Small Communities Housing Trust (HSCHT) are acting
on behalf of Lochaber Housing Association (LHA) in the marketing and
sale of these 6 properties. The homes are being sold under the
Scottish Government's New Supply Shared Equity Scheme (NSSE) as
part of their Low Cost Initiative for First Time Buyers (LIFT).
All enquiries and applications should be directed through HSCHT.
Details on back of this brochure.
The project at Lochyside is due to handover late Autumn 2019 with
sales settling shortly after this date.
Lochyside is situated to the south of Fort William town centre and
Photo: www.glenaftonbandb.co.uk
these properties will join an already well established
residential

development, close to all local amenities.
This brochure provides sales information for these properties and
some guidance about the LIFT/New Supply Shared Equity Scheme
(NSSE). Full details about this scheme can be found at:
https://www.mygov.scot/new-supply-shared-equity-scheme/
We would recommend that you read the information provided on the
Scottish Government website prior to making an application. Please
note: purchasers may not buy a house more than 1 apartment larger
than their current need, unless there are exceptional reasons – for
example due to disability or family breakdown.
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2. Site plan
Specification
Constructed by TSL Contractors, all properties will be built to a good quality standard
to the following specification:
External Walls: Timber frame construction
External finish: White dry-dash render & Marley Eternit boarding
Roof Finish: Tiles with uPVC gutters & down pipes
Windows and Doors: Double Glazed uPVC windows and composite doors
Heating/Water: The property will have an electric Air to Air heating system, courtesy of
an Air Source Heat Pump. The hot water installation consists of an eco-efficient
immersion cylinder
Kitchens: JTC or similar range. No white goods provided.
Flooring: No flooring provided
The design and specification of these properties is in line with Scottish Building Standards. Some of the above specification may be
subject to change.

Location map

GROUND FLOOR
entrance lobby
lounge
kitchen/dining
WC
utility space
Ground floor plan

FIRST FLOOR
2 double
bedrooms
bathroom with
bath and shower
EXTERNAL
allocated parking
space
private garden

First floor plan

Site Plans & layouts:

Both 2 bedroom
villas will comprise:

Postal addresses:
Plot 27 - 7 Old School Court;
Plot 28 - 9 Old School Court;
Lochyside, Fort William,
PH33 7EH

These floor plans are for illustration purposes only. The dimensions should not be used for ordering furniture and floor coverings. Access to properties for measuring up will be given at request by HSCHT Staff. All drawings are
indicative for guidance.only

Front elevation

Rear elevation

All 4 bedroom villas will
comprise:
GROUND FLOOR
entrance lobby
lounge
kitchen/dining
WC
utility space
FIRST FLOOR
2 double bedrooms
2 single bedrooms
bathroom with bath
and shower

Ground floor plan

EXTERNAL
allocated parking
space
private garden
Postal addresses:
Plot 29 - 11 Old School Court;
Plot 30 - 13 Old School Court;
Plot 31 - 15 Old School Court;
Plot 32 - 17 Old School Court;
Lochyside, Fort William,
PH33 7EH
First floor plan
These floor plans are for illustration purposes only. The dimensions should not be used for ordering furniture and floor coverings. Access to properties for measuring up will be given at request by HSCHT Staff. All drawings are
indicative for guidance only.

Front elevation

Rear elevation

3. WHAT IS THE LIFT SCHEME?

Buyers (LIFT) Scheme allows you to buy an equity stake in a property,
normally between 60% and 80%. Where the property being offered is a
new build, this is known as New Supply Shared Equity.
The remaining

equity stake will be held by the Scottish Government

under a Shared Equity agreement. You will own the property outright but
the interests of the Scottish Government will be secured by a "standard
security" on the property.
A full explanation of how the scheme operates can be found on the
Scottish Government website:
https://www.mygov.scot/new-supply-shared-equity-scheme/

4. WHO IS IT FOR?
The Scheme aims to help those who are on low to moderate incomes to
purchase a new home. Priority will be given to:
i)

first time buyers,

ii)

people

who

have

had

a

significant

change

in

their

household

circumstances, or have specific housing needs;
(iv) Social Housing/council tenants,
(v) recent members of the armed forces or the widows/widowers of forces
personnel
Applicants must be able to secure a mortgage and deposit, or have the
funds available to purchase usually between a 60% and 80% equity stake
in the property.
HSCHT will look at your finances to check that you can afford to proceed
with the scheme and that you are unable to compete on the open market
for a similar property in your area.

5. DO I HAVE TO PAY ANY FEES?
You will be required to appoint a Solicitor to act on your behalf and you
will be expected to meet their fees. Along with paying for your share of
the purchase price in the usual way, as well as associated legal costs,
survey fees, etc, you will need to pay for the documenting and securing of
the Scottish Government's interest including all registration dues and (if
applicable) stamp duty.

You will also have to pay for a mortgage

valuation report on the property.
You do not pay any form of rent on the property. You may have to pay a
monthly service charge for the factoring of the communal areas - you will
be provided with this information if you are made an offer.

LIFT Properties:

Funded by the Scottish Government, the Low-cost Initiative for First TIme

6. HOW DO I APPLY?

12 easy steps to becoming a LIFT home owner!

Please contact HSCHT to confirm you are interested in the LIFT scheme. We
will send you the LIFT application form - contact details on the back of this
brochure
Speak to a Financial Advisor to assess your suitability in securing a
mortgage (if required). They will also give you advice about the percentage
stake you can purchase based on your income and/or savings.

Seek

appropriate legal advice through a solicitor
You should provide 3 mortgage quotes with your application (where a
mortgage is required) and then you can submit your application to us by
post or e-mail, using the details on the back page. Please ensure you submit
all the supporting information required, as detailed in the application form
We will process all applications according to the Scheme's allocation and
financial criteria
If you are successful, we will contact you to confirm an offer
We will inform LHA of our allocations and you then need to formally
accept the offer in writing
We will arrange for you to view the property
You then need to let your solicitor and your financial advisor know that
you are ready to proceed with your property purchase.
The lender will then arrange for a mortgage valuation report of the
property to be undertaken
Your solicitor will confirm the terms of the sale, agree a date of entry and
arrange for you to sign the relevant paperwork
Your solicitor and mortgage lender will arrange for all the funds and
paperwork to be in place for the agreed settlement date
You can collect the keys to your new home!

It is your responsibility to take all the appropriate financial and legal advice before entering into any
commitment under the scheme. You need to be satisfied that the appropriate mortgage product will be
available to allow you complete a house purchase. HSCHT do not provide any financial, mortgage or legal
advice.

7. PURCHASE INFORMATION

How do I know what equity share I can buy?
The amount you contribute must be the maximum mortgage you can reasonably
obtain and/or any personal contribution from savings.

Example
Lochyside 2 bedroom property: £155,000
your maximum mortgage + savings: £115,000
Your stake in the property: 74.19%

How much finance can I contribute?
You must declare all sources of finance when you make an application for a LIFT
property. You may keep a maximum of £5,000 of any savings but contribute 90% or
the remaining balance left towards the purchase.

Example
Your savings: £8,000
You can retain: £5,000
Available balance: £3,000
Your contribution from balance of savings at 90%: £2,700

Purchase price information
Purchasers initially buy a 60% - 80%* stake of the property.
* In exceptional circumstances a lower stake may be offered but not less than 51%

Lochyside 2 bedroom property

Lochyside 4 bedroom property

price: £155,000

price: £180,000

Minimum equity stake 60%:

Minimum equity stake 60%:

£93,000

£108,000

Maximum equity stake 80%:

Maximum equity stake 80%:

£124,000

£144,000

What happens if I wish to sell?
If you wish to sell the property, the Scottish Government will receive the same
percentage of the sale price (current market value at time of sale) as they hold in equity

Can I buy additional equity stakes?
The Scottish Government will retain a 20% equity stake in the properties at Lochyside. However if
you only purchase a 70% initial equity stake you can increase this to a maximum of 80% in the
future, should your financial circumstances allow.
Please ensure that you take the appropriate and independent legal and financial advise prior to taking part in the scheme and also where you
wish to sell or purchase further equity stakes

please contact Helen Mackie:

Call: 01463 233 549 | Email: helen.mackie@hscht.co.uk

www.hscht.co.uk

info@hscht.co.uk
01463 233 549
7 Ardross Terrace

CONTACT US:

For more information about these homes

Inverness
IV3 5NQ

Please refer to https://www.mygov.scot/new-supply-shared-equity-scheme/
for full information on the LIFT scheme and to download an application form

The Highlands Small Communities Housing Trust is a Company Limited by Guarantee
(SC-182862) and a Scottish Charity (SC027544)
Please note that all the information contained within this leaflet is for guidance only and does not form the basis of any contract. HSCHT has
taken care to ensure the accuracy of this brochure, however they cannot be held responsible for any errors or omissions. HSCHT cannot
provide any financial, legal or mortgage advice - you must seek appropriate financial and legal guidance prior to going ahead with the scheme

